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man. He protected him, moreover, against attacks in
France by not disclosing the subject of the conversa-
tions at Thoiry. And he waited. It seemed to him
as though events were developing with a sort
of slow-motion process. He followed with great
interest the industrial conference at Geneva, but at the
bottom of his heart he was immensely sceptical. "After
all, what can come of a meeting of representatives of
opposing interests ? One of the maladies of our time
is the exaggeration of the importance of industrial
experts. These gentlemen who conduct their own
concerns so impeccably, often fail when they have been
asked to deal with larger policies. Europe's future
depends on industrial reconstruction, but the recon-
structing will have to be carried out by politicians and
not by leaders of industry."

He who had always spoken of the primacy of politics
held fast to his creed. He thought of his own solution
and of how easily European economics could have been
set on a firm basis, if the last remaining political
difficulties between France and Germany could first
have been composed. He never abandoned his insistent
hope of a meeting with Briand. But the July assembly
of the League brought him a fresh disappointment.
Briand arrived tired and broken down. The burden of
the last few months had told on him too. The
exhausted organism was ripe for an illness. He
developed a temperature; an eruption broke out on
his forehead which was at first thought to be a harmless
nettle-rash. He would not be put off from his work,
and soon after his arrival arranged an interview with
Stresemann. But the unlucky star that seemed to hang
over Thoiry made its influence felt even at that moment